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Disclaimer \\\\

This document has been prepared by Eminent Gold (the “Company”) to introduce the Company’s mineral
exploration projects. Because it is a high level summary presentation, the information contained herein
cannot contain all the information that should be reviewed before making an investment decision.

SUMMARY OF CAUTIONARY NOTES
Forward looking statements are inherently uncertain
Canadian mineral disclosure differs from U.S. mineral disclosure
See full disclosure records for Eminent Gold at www.sedar.com

Justin Milliard, P. Geo is the QP who assumes responsibility for the technical contents of this
Presentation.
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http://www.sedar.com/

A Nevada discovery focused company... \\\\)

Four 100% owned robust gold exploration projects in Nevada
A portfolio driven by new concepts for major discoveries

Strong multidisciplinary team with past discovery success

—

% Hot Springs Range
v" Fraser Institute ranks Nevada the

number one mining jurisdiction in

the world
Nevada

v" Nevada endowment of 270 M oz Au
and 700 M oz Ag

% Spanish Moon

* Gilbert South
% Weepah

v' US is the third largest Au producer
of which Nevada makes up 74%
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Experienced and balanced team \\\\

Management Board of Directors

Paul Sun Paul Sun

15 year capital markets and banking professional, mining engineer, and
over 20 years in finance and operations

Daniel McCoy
Daniel McCoy

Former CEO of Keegan Resources (5M oz Esaase Deposit) and Chief
Geo at Cayden Resources (El Barqueno) that was sold to Agnico
Eagle

Ann Carpenter
Martin Bajic

Michael Kosowan
Over a decade of experience serving as a director, CFO or consultant

of publicly traded companies
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High quality technical team \\\X

Former CEO of Keegan Resources (5M oz Esaase Deposit) and

Daniel McCoy Chief Geo at Cayden Resources (El Barqueno) that was sold to
Agnico Eagle
A Dissertation on Epithermal mineralization with over 10 years in
Justin Milliard : : : .
exploration and production, most recently a Project Geologist at
Newcrest Mining
Ajeet Milliard Dissertation on Carlin-type and sediment hosted gold deposits with

over 10 years in exploration, formerly at Newmont Corporation

James Slayton Over 35 years in gold and mineral exploration with extensive
experience in the Great Basin

Former Employers of the Technical Team

| / NEWCREST
: I}ggggff‘lﬁ doyden NEWMONT @ mesuﬁm 5
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Four large scale premier precious metals projects in Nevada

Weepah
Located within the prolific Walker Lane
Trend (80 Moz Au)
Opportunity to expand mineralized
system by 2 km from open pit

Gilbert South
High grade epithermal vein deposit

Opportunity to discover bonanza grade
Au veins at depth

Spanish Moon
Analogue to Round Mountain (23 Moz)
Property consolidated for first time
Multiple precious metals targets

Hot Springs Range Project (HSRP)
Analogue to Turquoise Ridge (7 Moz)
Same structural setting as the Getchell
Trend (40 Moz) — 10 km to north
Gold system confirmed on surface
never been drilled
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Weepah - Opportunity to expand high-grade gold mineralization \\\\

Highlights >
S *
EMIN 50LD : Au in Soils:
Historical Production of || weepan project nevada o]
LEGEND
1 1 7,000 OZ Au Rock Chips (g/t)
* <60 X <50 Au in Rocks:
. . A . k<24 508 60.0 g/t ' WP-19: 27.4m of 1.2 g/t Au
Historic drilling included 2 sotsamoins 090) | e s:4.m @5.7 8/ 283 o WP-20: 10.7m of 1.6 g/t Au
. <20 < 1:1.2m Jt Au 7 g/ WP-21:38.1m of 1.2 g/t Au
numerous intercepts T | B Shion o\

@
2021 Pediment Soils (ppb) = \ 4
OVGI"Z g/t Au A <234 A <50 I~

A <100 A >10

. e / Primary Faults ] Weepah Pit = ...,r"es : Wezfah
Newly identified fault A "l il oot

As Anomalies (<2190 ppb) qe{ - u in Pediment Soils:
Zones form numerous, [ Historic Mineralizatio:p : To‘Arsenic - 2 * P< :2 ppb i
Project Boundary R Anomaly 4.
untested targets Au in Soils
<234 ppb
As:
< 1365 ppm
Gold <60 g/t : h _—
Strengthens hyp0theSIS LEGEND ‘ ‘ 4-6m :\;P;:;/t LL ss.fr': :ff(()’.':gg//tt::
that mineralization may
Alluvium [ Metasiltstone
be ContrOIIed by target : Quartz veins [___] Hornfels A
faUIt ZoneS Meimo:ranite p;lms:::nite 0 N 0.3
B Diorite [ schist km
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Weepah — New Perspective in Historical Open Pit Q

@ WEEPAH: . K
) P ' Highest gold in rock grades occur at
, gy the intersection of Central Pediment

fault with the historic Weepah Pit:

59/t <60 g/t Au

Z S 0.3m @ 60 g/t Au

Strongest historic drill intercepts occur
along this intersection: <17 g/t Au

High angle faults

Historical open pit with view of
Weepah shear zone and

intersection of newly identified
Central Pediment fault
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Weepah — Room for considerable expansion \\\\

Central Pediment fault could \\
link Au  mineralization at <€ = 2
Weepah Pit to known FrmE T eoLe e [T
. . . Weepah Project Nevada Zone of =
mineralization at Weepah East | Poienial Mistorlc Auln
(<20 g/t Au in rocks) N L 0"
Soil survey results at \% =
intersection of Tailings Wash d

Weepah East \

and East Weepah fault zone, Au in Rocks:

are the best results on the Sif’zg;jt

prope rty - Aans 24781 LEGEND
<234 ppm Au, >1300 ppm AS e Target Fault ;T;/egmoc“hips

* <60 K <50
* <24 % >06

Historic Rock Chips
(Au g/t)

East Weepah fault may link

mineralization at Weepah East | *%... * <o % <z0

deposit to intersection with the e | (e /) Frimay Fauts

Tailings Wash fault DS i It s Anomalies (<2150 ppb)
[ Schist | | Target Foult Zones
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Gilbert South — Prolific gold with abundant opportunity \\\\

\  Auin LEGEND
\\ Indiana Historic Rocks ( P ; 7
. Target (g/t): Eminent 2021 Rocks (Au g/t Historic Rocks (Au g/t
Surface Rock Chip samples N __45:86 U § 7z

<31 g/t gold A NY: E i } i
0 0.5

() * 05<1 ¢ 05<1

— rg:'g’,z: N £ Au in Soils (30-700 ppb) Normat rault
Little historic or modern km / O Historic Drill Intercept NE Vi
exploration much beyond the [ e | otiosuk X 2 \

25
2
A 20
near surface “,
Target Andesglte Rhyolite A

- -
Several drill intercepts over @0’ =3 il 7\ </
20 g/t — Very limited historic = g

dr||||ng Sediments Wildhorse fault 0 | ng} :i;::mk \ N flows -
Redback| ~ Bighorn f W / b ¥ . (i;/r:;c“
Strongly gold mineralized veins el / el [
expected to be discovered " |4 “_ a3 7 6\@0\»
beneath the surface il e | / @,,&°°° ts.;:’:‘,‘i‘??:}w"
8

3mof24 g/t Au_|

/
|dentified three primary highly / 7 AN/ | Auin Rodks

ive drill : /85
prospective drill targets: Fraperty Boundary diRll/ 139
Pretty Boy/EB e ¢
. Tuff
Bighorn (

Ohio

_ B I L7, —
DH SG-0805:
1.5m of 3.8 g/t Au
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Gilbert South — High grade epithermal vein sets at surface \\\\

. i \\ Rhyohrez N LEGEND
Gold bearing banded quartz with \\ ‘ Eminent 2021 Rocks (&/tAU) . Ammonium
* 731 Anomaly (NH,*)

4
%
%

bladed calcite veins are mm— : * 37 Normal Faul
* 1<3 \ Vein
% 05<1
Historic Rocks (g/t Au) — ::i.r::;:y
Ohio fault ¢ 7<3:n

widespread on the property G"ben&:{h gl 2
Gold grades at surface range from — | \ ¢
3<7
¢ 1<3

1 up to 31 g/t 2
¢ 05<1

Ammonium surface anomaly at
Gilbert South is 2 km long -
indicative of gold mineralization in

Younger Andesite
subsurface $o
Analogous to Favona vein system S widhose o Dactefows

tuff

at the Waihi Deposit
(8 Moz) has a distinct ammonium
anomaly associated with it

West Favona NH,* Anomaly East

Andesite
Intrusion

Andesite Rhyodacitic
Tuff

Property Boundary

Dacite

/ Vein
O NH,* anomaly

700 m
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Gilbert South — Ideal conditions for Bonanza Vein discovery

\\\\

Surface alteration and veining indicates exposures are mid-level in a low sulfidation epithermal

vein system

Bonanza Grade gold mineralization would be expected just beneath the surface at Gilbert South

S 2
“Bladed quartz” (Ohio Camp) !

14 g/t Au over 1 meter

17 g/t Au - dump

30 g/t Au - dump z :
» . \ 2 £
< &= Pretty Boy

|
fault zone
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Spanish Moon — Analogue to Round Mountain \\\\

Eminent first to consolidate and oA Depeie 1/ -
conduct exploration across 334,000 0z Gold % Mount Jefferson ;
. . . &S Caldera N
Spanish Moon District el 2 B O
Caldera 4 Caldera
. . . > o o . S @ j(‘)o
Multiple high-grade gold and silver | A\ A oo &
t t ded b Round Mountain P4 Deposit 5 cﬂf;d::aczz\é:;
arge S eXpan e y over a 23 Moz Gold /” >705,000 0z AuEq \ikk < 1060 hectares _
; Endowment : 7
kl|0metel’ Round Mountain
e e Pluton A
Silver Point GoId/ ;“//\‘»/ ‘ i
Historically mined for silver with Depest e [ vy
grades up to 780 g/t — Recent O hectares A Torget
Granodiorite .
rockS up to 8500 g/t % Active Producers
Past Producers
Manhattan Spanish Moon
Caldera (- PFr)operty Boundary
Newly identified Meadow Canyon 3000.40,000 pove
Target concept — direct geologic
analog to Round Mountain and / Nevada
other gold deposits in the region mestone Q@ Spanish
Moon H
N
Manhattan District A
>475,000 oz Gold 5 km o
Endowment
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Spanish Moon — 6.4 km corridor of surface mineralization \\\\

Completion of first LEGEND &,
. Auin Rock Chips (g/t):
systematic metal & <o
exploration across the g
enti re D i StriCt ::; correlation of
As% Hg, Sb, Tl in soils
N Fault Soil Results
Th ree metal bearing — Cla:ln Boundary Granodiorite Pending
systems identified: A :
1km Pathfinder Elements ;
Antone CanyOn — (AS, Hg, Sb, T|) Meadow Canyon
Vector Toward L
Flower \ Meadow Canyon -5 :
Barcelona-Van Ness \\ \ . o
EMIN oLD E i _Quartzite
Spanish Moon L\
Barcelona (Ag) and il 3 Ly
. . o 1 LN N
Antone Canyon (Au) “Rock Results S e imercsa
h strike >2 k i LN M
eaC S rl e m 9.9 4 “&0“:;96‘ sy » Shale/ Limestone
e

Flower-Meadow Canyon 9/ . O
conceptual target - ey 2n
Elevated pathfinder %ﬂmﬂm ! r is
geOChemiStry for Limestone

epithermal mineralization
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Spanish Moon Antone Target — Follow up on high grade drilling \\\\

High-grade Au in epithermal veins, surface rock values up to 10.2 g/t
1.5 km long soil anomaly with surface Au of up to 4.6 g/t

Historic drill intercepts of 13.5 m @ 7.6 g/t Au

Quartzite \

LEGEND | O | W
-
[] Agin Soil Anomaly (1<19 ppm) ‘ - \ sesgoncomn /::192;(123 S8/t Ao 3‘;&9@ -
; b $B32 $B-43
1.5m @ 3.2 g/t Au 2.3m @ 6.1g/t Au

[ Auin Soil Anomaly (0.1<0.8 ppm)

N\ Thrust Fault
"\ Normal Fault
=3 Claim Boundary
1 Map Detail
Au in Rock Chips (g/t):
‘ <10.0 N
‘ <10 A

s —_—
<0.1 250m

@ Historical Drill Intercepts

u soil A — ~
SB-46

/ BA3
Au in Rock: 13.5m @ 7.6 g/t Au

3.1m @ 2.1g/tAu
1.5m @ 24.5 g/t Au
0.8 g/t SEe0
25.2m @ 2.2 g/t Au

Antone Canyon
Target Area

__—

Limestone, shale,
siltstone

/Au in Rocks:
10.2 g/t
9.9g/t
5.7 g/t
4.3g/t
4.0g/t
Argillite 3.0 g/t

Au in Rock:
Knotted schist

Q

EMIN 50LD

Antone Canyon
Target
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Spanish Moon Flower to Meadow Canyon — Conceptual Target \\\\

Geologic framework at LEGEND \\
[C] strong correlation of As-Sb-Hg-TI N hrust Faul Au in Rock Chips (g/t):
MeadOW Canyon Correlates a AU‘mioilAnomalv(O-kO-Spim) N ;orm:IFFautlt ‘ 1.1-12.0g K \\
W|th featu res at [ As in Soil Anomaly (200<2950 ppm) ¢ 05-10 —— o S
. = Claim Bourldary 0.2-0. m
Round Mountain (>20 Moz Au | = veoe i Flower Target
prOd uced ): \ \ Meadow Canyon Target Area
Structural setting
\ Anomalous Gold .
Caldera margin r——x” Pathfinders n sols:
La & Hg
Pathfinder elements // Auin Rocks:
1.2g/t ‘
1.0g/t

Strong correlation of pathfinder - ;\Rocks.

geochemistry indicative of 0.5 g/t
epithermal gold and silver
mineralization:

As-Sb-TI-Hg

Flower Target

Newly identified gold Area
mineralization in rock chips — |

Property Boundary <Q | i
area never prospected for gold AT
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Spanish Moon - Different styles of high-grade precious metals \\
mineralization \\

Hand samples of Ag & Au mineralization found
on the Spanish Moon Property

25 g/t Au - By

Low temp., high grade Ag “ribbon veins”
that replace earlier formed skarn in the
Barcelona Target

Epithermal Bonanza Gold Vein with botryoidal
textures and banding (Antone Canyon)

Portion of a high grade Ag channel sample
thatran 177 g/t over 2.7 m at the
Barcelona Target
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Hot Springs Range Project — World-class deposit potential

100% owned 3500
hectare land position —
never previously
explored!

Direct analogue to the
Getchell Trend (40M oz)

Two high priority
targets: Otis & Eden

Highly anomalous gold n
surface rocks and in soils
reveals hidden targets

CSAMT confirms

existence of conceptual
targets

TSX.V-EMNT OTCQB -EMGDF
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95 X X
T N :
| . - Legend
3 7\
( * X HSRP HSRP Targets
\ Eden Target ,
‘ ‘ Nevada Gold Deposits |
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Otis Target |)
i/

Getchell Trend
42.5 M oz Au

Gold Trends in Nevada

)
*
O

!
HSRP claim boundary 1
:

Twin Creeks Mine
>12 M oz Au
Produced

=
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Endowment

>7 M oz Au
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*
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Trend 48.7 M oz
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Hot Springs Range Project — Getchell surface correlation @

= Mapping confirmed the existence of:

» Structural framework

= Vertical feeder structures intersecting a shallowly dipping thrust
fault; similar geometry as at the Getchell Trend

» ldeal host rocks

» Limestones & andesites

= Strong geochemical correlation
between surface samples from
Getchell and the HSRP

iron-oxide matrix

Analogous Surface Geochemistry
HSRP Getchell
Au (g/t) 0-238 0-0.5
3 As (ppm) 1-2,400 50 - 1,000
G R | Hg(ppm) 0.005-96 0.5
Hot Springs Range Project [SSS S BN X (o]oa0) IONO TR P10]0) 5-50
3500 hectares sl S
i) prospective&unexplor_ed

'2;‘ Getchell Trend
3 \, 42,5 Moz Au §&
3 km long soil anomaly §ﬂ~ endowment
through pediment oy

" Soils <8 ppb Au along , o ; : -
Jours Taults Twin Creeks:
3 >12 Moz Au R 8
r produced -

Geochem Correlation
. o Turquoise Ridge:
4 ! ‘\( ¥ >7MozAu =
I a2 R o produced
Otis Target: .00 1,
3 km long soil & rock - .
chip anomaly
Rocks <0.75 g/t Au
Soils <0.5 ppm Au

: J [ Major Feeder Fault
p | (stick & ball on
i = hangingwall)

Ty -



Hot Springs Range Project — CSAMT Interpretation

CSAMT results confirm concept:

Structural framework

Vertical feeder structures

intersecting a shallowly
dipping thrust fault

CSAMT combined with soil and

rock results near imaged fault
intersections confirms the

existence of a gold bearing
system at depth

.t
pee

{1 B
» wuibils

Target fault

----------
"""""""

zone

a. 2.85 g/t Au Otis
0.77 g/t Au ~300 m depth to target
A \ 7 y

N
Conductivity (S/m) 0 meters 500
b 0 500
' Au: ' meters
Au: —G A
0.77 gkt SIS
0.71g/t

Samples with
anomalous Au
projected to section

Soil o

Rock

3x vertical exaggeration

o 2

Loz nes RIIEA uap3

f Target fault
CSAMT Secti :

/_Au: 465 ppb

zone

Feeder
faults

Phyllite & shale
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Capital Structure, ownership, and share performance @

Techai
per.

Common Shares 40,922,738

Options 3,650,000
Warrants 0

Managem\e
Fully Diluted 44,572,738

EMINENT GOLD CORP, 1D, TSXV $3.1 mm was ’E:A’HDI
raised at $0.70
Acquired 1.00

Spanish Moon ®
0.90
Acquired
Weepah 0.80
$2.2mm was 0.70
raised at $0.20
0.60

Acquired Hot

ST E 0.50
Assembled a portfolio of high- 0.40
quality gold focused exploration
projects in Nevada 0.30

[ ) 0.20
/

0.10
h..... e e Mnlln o m . __.I__I . | II TR | T R TR N

Jun Oct 2021 Mar May Jul Nov 2022




An exciting year of gold exploration and drilling in early 2022 @

v Identification of high priority drill targets across all four Projects

v Steady news of surface programs and pre-drilling results

v Drilling anticipated in H1




Why Eminent? \\\\

Proven exploration team with multiple discovery successes
Number one address for gold endowment and infrastructure

New concepts in Nevada

Potential Discovery Curve
Stock
Value
Eminent
Gold

Time
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Appendix

Weepah Agreement

Gilbert South- Orogen
Royalties

Spanish Moon Agreement —
Ely Gold

Spanish Moon Agreement —
Barcelona Patent Holders

Hot Springs Range Project
Agreement
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Weepah Agreement \\\\

The Company will have the option to purchase 100% in the following:
The ten (10) unpatented claims known as the “Nevada Select Claims”;
The sixty-six (66) unpatented claims defined as the “Cordex Claims”;

The patented claim hereby described as the “Electric Claim”; and

Certain data in the possession of Ely Gold on the Closing (the “Existing Data”)

There is a Net Smelter Royalty (NSR) of 3% on the Property (includes a total of 125 unpatented
claims of which 75 are owned by Ely and the balance were staked by the Company). The Company
may make cumulative payments of US$2.5 million to reduce the royalties payable on the entirety of
the Property to 2%. The Company is responsible for Property holding costs during the duration of the
Agreement.

The total purchase price of USD $1,000,000 and 500,000 Eminent Shares are payable as follows:
USD$50,000 Cash Payment upon entering into the Agreement (“Effective Date”);

The issue of 50,000 Eminent Shares within 5 business days of the receipt of TSX Venture Exchange (“TSXV”) approval
for the agreement.

USD$100,000 Cash Payment and 100,000 Eminent Shares on or before the first anniversary of the Effective Date;
USD$200,000 Cash Payment and 150,000 Eminent Shares on or before the second anniversary of the Effective Date;
USD$250,000 Cash Payment and 200,000 Eminent Shares on or before the third anniversary of the Effective Date; and

USD$400,000 Cash Payment on or before the fourth anniversary of the Effective Date, upon which the Option Exercise
will be complete (the “Option Exercise”).
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Gilbert South Agreement — Orogen Royalties \\\\

The Company acquired the Option to purchase 100% in the following:
The two (2) unpatented claims known as the “Nevada Select Claims”;
The twenty seven (27) unpatented claims defined as the “GL Claims” and;
The eighty one (81) unpatented claims defined as the “Timberline Claims”;

Certain data in the possession of Orogen Roylaties (Orogen) on the Closing (the “Existing Data”)

The Timberline Claims are currently subject to a 3% Net Smelter Return royalty and the Nevada Select Claims are
currently subject to a 2% Net Smelter Return royalty. Upon exercising the Option, the Company will grant Orogen a
2% Net Smelter Return royalty on the GL Claims (the “GL Royalty”). The Company shall have the option and right to
repurchase one percent (1%) of the GL Royalty for $1,000,000, thus reducing the GL Royalty to one percent (1%) of
all products from the GL Claims. The Company is responsible for Property holding costs during the duration of the
Option Agreement. Additionally, the Company must incur an aggregate of USD $100,000 in expenditures on the
Property.

The total purchase price of USD $875,000 and 500,000 Eminent Shares are payable as follows:
USD $25,000 and 50,000 Shares on June 23, 2021 (the “Effective Date”);
USD $50,000 and 100,000 Shares on or before the first anniversary of the Effective Date;.
USD $100,000 and 150,000 Shares on or before the second anniversary of the Effective Date;
USD $100,000 and 200,000 Shares on or before the third anniversary of the Effective Date;
USD $100,000 on or before the fourth anniversary of the Effective Date; and
USD $500,000 on or before the fifth anniversary of the Effective Date.
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Spanish Moon Agreement — Ely Gold \\\\

The Company will have the option to purchase 100% in the following:

The seventy (70) unpatented claims known as the “Spanish Moon Claims”; and

certain data in the possession of Ely Gold and Nevada Select on the Closing (the “Existing Data”)

There is a Net Smelter Royalty (NSR) of 3% on the Property (includes a total of 134 unpatented claims of
which 70 are owned by Ely and the balance were staked by the Company). The Company may make
cumulative payments of US$1.0 million to reduce the royalties payable on the entirety of the Property to
2%. The Company is responsible for Property holding costs during the duration of the Agreement.

Total purchase price of USD $750,000 and 750,000 Eminent Shares are payable as follows:

USD$50,000 Cash Payment upon entering into the Ely Agreement (for the purposes of this paragraph, the “Effective
Date”);

The issue of 150,000 Eminent Shares within 5 business days of the receipt of TSX Venture Exchange (“TSXV”)
approval for the agreement.

USD$75,000 Cash Payment and 150,000 Eminent Shares on or before the first anniversary of the Effective Date;
USD$125,000 Cash Payment and 200,000 Eminent Shares on or before the second anniversary of the Effective Date;

USD$250,000 Cash Payment and 250,000 Eminent Shares on or before the third anniversary of the Effective Date; and

USD$250,000 Cash Payment on or before the fourth anniversary of the Effective Date, upon which the Option Exercise
will be complete.
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Spanish Moon Agreement — Barcelona Patent Holders \\\\

The Company will have the option to purchase 100% in the following:

87.25% of 2 patented claims known as the “Barcelona Property

The total purchase price of USD $645,000 and 500,000 Eminent Shares are payable as follows:

USD$20,000 Cash Payment upon entering into the Barcelona Agreement (for the purpose of this paragraph, the
“Effective Date”);

The issue of 50,000 Eminent Shares within 5 business days of the receipt of TSXV approval for the Barcelona
Agreement.

USD$25,000 Cash Payment and 50,000 Eminent Shares on or before the first anniversary of the Effective Date;
USD$25,000 Cash Payment and 100,000 Eminent Shares on or before the second anniversary of the Effective Date;
USD$25,000 Cash Payment and 100,000 Eminent Shares on or before the third anniversary of the Effective Date; and
USD$25,000 Cash Payment and 200,000 Eminent Shares on or before the fourth anniversary of the Effective Date;
USD$25,000 Cash Payment on or before the fifth anniversary of the Effective Date;

USD$500,000 Cash Payment on or before the fifth anniversary of the Effective Date, upon which the Option Exercise
will be complete.
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Hot Springs Range Project \\\\

Eminent holds 100% ownership in 419 claims totaling >3,500 hectares at HSRP. 168 Leased, 143
staked in 2020 and 108 staked in 2021.

In addition, in March 2020, the Company entered into an option agreement to earn a 100% interest in 168
unpatented lode mining claims covering approximately 1,375 hectares, located on the Getchell trend in
Humboldt County, Nevada.

Under the terms of the Agreement, the Company has up to five years to acquire a 100% interest in the
Property by making cumulative cash payments of USD $136,140 and cumulative share payments of
1,650,000 common shares in the capital of the Company, followed by a $1,500,000 payment payable in
cash or common shares at the option of the Company, as follows:

USD$50,000 Cash Payment and issue of 100,000 shares within 5 business days of the receipt of TSX Venture
Exchange (“TSXV”) approval for the agreement upon entering into the Agreement (“Effective Date”);

USD$25,000 Cash Payment and 150,000 shares on or before the first anniversary of the Effective Date;
USD$25,000 Cash Payment and 300,000 shares on or before the second anniversary of the Effective Date;
USD$25,000 Cash Payment and 300,000 shares on or before the third anniversary of the Effective Date; and
USD$25,000 Cash Payment and 300,000 shares on or before the fourth anniversary of the Effective Date and;

500,000 shares and optional cash balloon payment of $1,500,000 on or before the fourth anniversary of the Effective
Date.

The Optioner shall retain a Net Smelter Royalty of 2% which the Company may purchase in 0.1% increments for
USD$100,000 for each increment up to maximum of 1%.
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