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Celts Age Date Points to Arthur-Style Gold System; 
Company Expands Claims Ahead of Drilling 
Vancouver, British Columbia — October 15, 2026 — Eminent Gold Corp. (TSX-V: EMNT | OTCQB: 
EMGDF | FSE: 7AB) (“Eminent” or the “Company”) reports that a new age date from its Celts 
project matches the age of mineralization at AngloGold Ashanti’s Arthur Project (current 
mineral endowment of approximately 15.7 Moz Au¹), located about 100 km away along the 
same structural trend (Figure 1). Younger gold systems of this age in the district tend to form 
larger, bulk-mineable deposits, while older systems (such as those at Goldfield and Tonopah) 
were typically high-grade underground vein mines. Celts now represents one of the few 
remaining untested, Silicon-age gold systems in the district. 

Highlights 

• Age date of 11.73 million years matches the age of gold mineralization at AngloGold 
Ashanti’s Silicon deposit (part of the Arthur Project). 

• Structural setting at Celts is consistent with the style that hosts large, bulk-mineable 
gold systems at the Arthur Project. 

• Mapping has identified priority fault targets; claims more than doubled to 1,020 
hectares ahead of drilling. 

• Five-hole drill program planned to test both fault-hosted (Silicon-style) and layer-
hosted (Merlin-style) targets. 

The Company has received surface rock samples up to 1.5 g/t gold from a new area away from 
the historic mines and completed mapping and structural work that highlights strong 
potential for mineralization (Figure 2). As a result, the Company has more than doubled its 
claim package to 1,020 hectares ahead of its first drill program. Five holes are planned to test 
two target styles similar to those at the Arthur Project: fault-hosted targets like Silicon and 
layer-hosted targets like Merlin. 

Dan McCoy, PhD, President and CEO, stated: 

“As we enter an exciting and potentially transformational phase of advanced discovery drilling 
at HSRP, we are thrilled to have advanced Celts to drill-ready status, positioning us for the 
opportunity to make a second major gold discovery in Nevada. The increasingly compelling 
geological similarities to AngloGold Ashanti’s Arthur Project, further strengthened by new age-
dating, rock-sampling and structural mapping results, continue to build our confidence in the 
potential for a significant new gold system. With two highly prospective discovery 
opportunities advancing simultaneously, we believe we are entering one of the most exciting 
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chapters in our company’s history, with the potential to unlock exceptional value through 
major new gold discoveries.” 

Justin Milliard, PhD, Vice President of Exploration, commented: 

“The age dating is a key technical result. It shows Celts was active during the same event that 
formed the major gold system at the Arthur Project. Combined with the structural opening we 
have mapped along a major regional fault, this gives us a stronger geological basis to test both 
the fault-hosted and layer-hosted targets with our upcoming drill program.” 

Age Dating Results 

A sample of alunite (a mineral that forms during gold-related hydrothermal activity) returned 
an age of 11.73 ± 0.12 million years. This matches the age of the host volcanic rocks on the 
property and the age of gold mineralization at Silicon (part of the Arthur Project). It is 
significantly younger than the gold systems at Goldfield. The younger age corresponds to a 
period of tectonic activity that created the larger, bulk-mineable gold deposits in the Beatty 
district, including the Arthur Project. 

Mapping and Structural Results 

Mapping shows that the historic Gold Button Mine sits on a bend in a major northwest-
trending fault. Stress from that bend appears to have been transferred to the north-south Cool 
Boy fault, which the Company identified in earlier geophysical work. This bend created an 
opening in the rocks (a half-graben — a down-dropped block where fluids can collect) that is 
considered a favorable setting for gold mineralization (Figure 2). This structural style developed 
during the same period of tectonic activity that formed the Arthur Project. 

Rock Sample Results 

The Company previously reported high-grade samples (up to 33 g/t gold) from the historic Gold 
Button mine dump. Those samples were collected by a previous operator from dump material 
and have not been verified by the Company. New sampling by Eminent has returned gold 
values up to 1.5 g/t from areas outside the historic dumps, including along the Cool Boy fault 
and in a zone of silica veining and breccias west of Nancy Donaldson. These results support the 
decision to drill beneath the rhyolite dome and in the half-graben. 

Planned Drill Program 

The Company plans five holes totaling approximately 2,500 metres. Two holes will test the Cool 
Boy fault beneath the rhyolite dome, and three additional holes will test for layer-hosted gold 
mineralization (similar to Merlin) in the half-graben (down-dropped fault block) near the Gold 
Button Mine (Figures 3 and 4). The first two holes are already permitted. The additional three 
holes are subject to permit approval and financing. 

Qualified Person 

The scientific and technical information in this news release has been reviewed and approved 
by Justin B. Milliard, CPG (American Institute of Professional Geologists, Certificate No. 12053), 
Vice President of Exploration of the Company and a non-independent Qualified Person (“QP”) 
under NI 43-101. 
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Sampling and QA/QC 

March 2026 rock-chip samples (24 samples collected, 23 with gold results; 0.2–1.6 kg each) were 
collected by J. Slayton and R. Selwood between March 21 and 23, 2026 and were received by 
MSALABS, Elko, Nevada, on March 25, 2026. MSALABS is independent of the Company and 
operates to ISO/IEC 17025 guidelines; however, the Elko facility is not listed as an ISO/IEC 17025 
accredited laboratory. At MSALABS, samples were dried and crushed in their entirety to 70% 
passing 2 mm (method CRU-CPA), and a nominal 500 g split was placed in a PhotonAssay jar 
and analysed for gold by PhotonAssay (method CPA-Au1; detection limit 0.015 g/t Au); samples 
were not pulverized. One sample (479917) returned insufficient sample for analysis. Company-
inserted quality control consisted of two granite blanks in the batch (certificate ELK2610371); 
no Company-inserted certified reference materials (standards) or duplicates were used. 
MSALABS analysed an internal blank and OREAS certified reference materials (OREAS 243 and 
OREAS 273) as internal quality control. All blanks returned less than 0.015 g/t Au. Samples 
361084 and 479918 were re-assayed by MSALABS in July 2026 by re-reading the original 
PhotonAssay jars without further preparation (method CPA-AgAu1, certificate ELK2610688) 
and returned 1.49 and 0.42 g/t Au, compared with 1.525 and 0.431 g/t Au originally. Samples 
479911 and 479905 were collected in 2025 and analysed by Paragon Geochemical Laboratories, 
Sparks, Nevada, which is accredited to ISO/IEC 17025:2017 by the International Accreditation 
Service (IAS, certificate TL-917), with a scope of accreditation that includes gold by fire assay 
with AAS and ICP-OES finish. At Paragon, samples were dried and crushed to 70% passing 10 
mesh (method PREP-PKG), and a 250 g riffle split was pulverized to 85% passing 200 mesh and 
analysed by 30 g fire assay with AAS/OES finish (method Au-FA30, certificate B25-1115). Rock-
chip samples are selective by nature and may not represent average grades or continuity of 
mineralization. 

Data verification 

The QP visited the Property on May 19, 2026. Mr. Milliard has verified the 2026 data disclosed in 
this news release, subject to the limitations below. The QP has reviewed the QA/QC procedures 
and results and considers the data adequate for the purposes of this news release. Limitations: 
the CS061 alunite age is preliminary, unpublished and verbally reported, and the analytical 
method has not been reported, pending the formal laboratory report; the host rhyolite age is 
a conventional K-Ar sanidine age published in 1976 (recalculated as compiled by USGS/NBMG) 
and has not been re-dated by modern methods; the Chevron drill result is historical and has 
not been verified; rock-chip samples collected by previous operators before the Company 
acquired the Property in February 2025, including mine-dump samples, are selective and have 
not been verified by the Qualified Person; and information on Silicon, Merlin, Goldfield and 
Tonopah is from public sources that the Qualified Person has not verified. 
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Figure 1. Location of Eminent Gold’s Celts project relative to AngloGold Ashanti’s Arthur 
project and major historic gold districts along the Walker Lane trend, Nevada. Celts and 
Arthur both formed at ~11.6–11.7 Ma along the same major crustal structure. Historic 
production figures are shown for context.



EMINENTGOLDCORP.COM - TSXV: EMNT OTCQB: EMGDF FSE: 7AB 
 

Figure 2. Expanded Celts claims and interpreted drill target area (half-graben). 
White outline = current claims; yellow outline = original claims. Blue shaded area shows the 
primary drill target in a down-dropped block along the fault. 
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Figure 3. Celts geology map showing soil and rock-chip results relative to major faults and 
planned drill holes. Cool Boy holes (1–2) target the fault; Gold Button holes (3–5) target the 
layer-hosted zone. Selected rock-chip gold values are labeled. Rock-chip and dump samples 
are selective and not representative of grade; dump samples and the historic drill hole have 
not been verified by the Qualified Person. Geology after Selwood (2026). 
 

 
Figure 4.. Interpretive cross-section A–B showing planned drill holes. Cool Boy holes (1–2) test 
the fault target; Gold Button holes (3–5) test the layer-hosted target beneath the 
impermeable rock lid. Conceptual mineralization and selected surface grades are shown. 
Source: Selwood (Crux Geoscience), 2026. 
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About Eminent Gold 

Eminent Gold is a gold exploration company focused on creating shareholder value through 
the exploration and discovery of significant gold deposits in Nevada. Its multidisciplinary team 
has had multiple successes in gold discoveries and brings expertise and new ideas to the Great 
Basin. The Company’s exploration assets in the Great Basin include: Hot Springs Range, Celts 
and Gilbert South. 

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in 
the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy 
of this release.  

This news release contains certain “forward-looking statements” and “forward-looking information” within the 
meaning of applicable Canadian securities laws. Forward-looking statements are frequently characterized by words 
such as “plan”, “expect”, “project”, “intend”, “believe”, “anticipate”, “estimate”, “may”, “will”, “could” and other similar 
words, or statements that certain events or conditions “may”, “will” or “could” occur.  

Forward-looking statements in this release include statements regarding structural interpretations (half-graben and 
relay ramp, crustal discontinuity and linkage to Silicon), the significance of 2026 mapping, sampling and age-dating 
results, the scope, January 2027 timing, metreage and targeting of Program A (~1,000 m) and Program B (~1,500 m), 
permitting, financing, geochemical and geophysical surveys and the Company’s Nevada exploration plans. 
References to Silicon and Merlin are for geological context only. 

These statements reflect management’s opinions and estimates as of the date of this release and are subject to 
known and unknown risks, including exploration and drilling, permitting, financing, contractor availability and 
performance, geological interpretation, commodity prices and general economic and market conditions, that could 
cause actual results to differ materially. Although the Company believes these expectations are reasonable, it cannot 
guarantee future results, performance or achievements. 
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Readers are cautioned not to place undue reliance on forward-looking statements. The Company does not undertake 
any obligation to update or revise any forward-looking statements, whether as a result of new information, future 
events or otherwise, except as required by applicable securities laws. 


